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TAGS: ENRG, EALR, PK 

SUBJ: PETROLEUM PRICES AND BALANCE OF PAYMENTS 

1. FOLLOWING THE PETROLEUM PRICE INCREASE ANNOUNCED 
BY THE OPEC MINISTERS MEETING IN VIENNA, THE GOP 
ANNOUNCED A SERIES OF RETAIL PETROLEUM PRICE INCREASES 
ON SEPTEMBER 29. THE INCREASES RANGE FROM A MINIMUM 
OF 8.3 PERCENT TO A MAXIMUM OF 14.3 PERCENT. INCREASES 
COVER ALL VEHICLE GASOLINE AND DIESEL AND AVIATION 
FUELS. KEROSENE, LIGHT DIESEL OIL, FURNACE OIL AND 
ASPHALT PRICES REMAIN UNCHANGED. THE PRICE OF REGULAR 
GRADE GASOLINE INCREASES FROM ABOUT $1.06 PER IMPERIAL 
GALT .ON TO DOLS 1.21. 

2. THE INCREASED COST TO PAKISTAN OF THE OPEC PRICE 
INCREASES IS PROJECTED AT DOLS 30-DOLS40 MILLION FOR THE CURRENT 
FISCAL YEAR (ENDING JUNE 30, 1976). PAKISTAN'S PETROLEUM 
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FIGURES SHOW THAT IT HAD CLIMBED TO DOLS 350 MILLION LAST 
YEAR. WHEN COMBINED WITH NORMAL INCREASED ANNUAL DEMAND THE 
NEW PRICE INCREASES COULD RAISE THE OIL BILL TO AS HIGH 
AS DOLS 420 MILLION IN FY 1976. THIS IS EQUAL TO 42 PERCENT 
OF PAKISTAN'S EXPORT EARNINGS IN FY 1975, AND EVEN IF THE 
HOPED FOR INCREASE IN EXPORTS MATERIALIZES DURING FY 1976, 

THIS WOULD STILL REPRESENT ONE-THIRD OF PAKISTAN'S EXPORT 
EARNINGS. 

BYROADE 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM, PRICES, ECONOMIC DATA 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 30 SEP 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975ISLAMA09074 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750338-0895 
From: ISLAMABAD 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1975092/aaaaabde.tel 

Line Count: 70 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: MartinML 
Review Comment: n/a 
Review Content Flags: 

Review Date: 10 JUN 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <10 JUN 2003 by MaustMC>; APPROVED <28 JAN 2004 by MartinML> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PETROLEUM PRICES AND BALANCE OF PAYMENTS 
TAGS: ENRG, EALR, EFIN, PK 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



